
ALASKA INDUSTRIAL DEVELOPMENT AND EXPORT AUTHORITY 

 

RESOLUTION NO. G20-24 

 

RESOLUTION OF THE ALASKA INDUSTRIAL 

DEVELOPMENT AND EXPORT AUTHORITY ENTERING 

INTO THE MEMORANDUM OF UNDERSTANDING AND 

COST REIMBURSEMENT AGREEMENT WITH OIL 

SEARCH (ALASKA) ON THE SURFACE 

INFRASTRUCTURE ASSOCIATED WITH THE PIKKA 

PROJECT 

 

WHEREAS, the Alaska Industrial Development and Export Authority (the “Authority”) 

has the ability under AS 44.88.172 to own and operate, or to finance, development projects that 

create infrastructure needed to bring natural resources to market; 

WHEREAS, natural resource development through the construction of roads is important 

in supporting economic development and is in furtherance of the Authority’s statutory mission; 

WHEREAS, financing roads accessing natural resource projects may require expenditures 

for planning, feasibility studies, financial analysis, or other similar tasks before a determination 

can be made as to whether the project is viable or eligible for financing by the Authority; 

WHEREAS, the Authority has an opportunity to work with Oil Search (Alaska), LLC 

(“OSA”), who is the operator of the Pikka Unit on the North Slope of Alaska on the financing for 

surface infrastructure including access roads and gravel pads that will develop oil and gas resources 

within the Pikka Unit (the “Project Elements”);  

WHEREAS, the Staff of the Authority has negotiated a memorandum of understanding 

(“MOU”) with OSA to outline the joint efforts the Authority and OSA will take in investigating 

potential financial arrangements for the Project Elements;  

WHEREAS, the Staff of the Authority has negotiated a Cost Reimbursement Agreement 

(“CRA”) with OSA to provide for the cost reimbursement of up to $225,000 for third-party costs 

incurred by the Authority to develop financing plans and conduct due diligence; and 




